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Turning Senegal’s artfully painted Cars Rapides into Cars Solaires:  

the KliK Foundation lays the ground for the development of climate 

mitigation activities in Senegal.

In Senegal’s capital Dakar, diesel-powered “Cars Rapides” ensure around 

60% of public transport. Under the climate mitigation programme  

 “EcoCar Solaire”, the artfully painted minibuses, veritable icons of Dakar’s 

urban landscape, are converted into environmentally friendly, solar- 

powered “Cars Solaires”. Offering a low-emission mode of transportation, 

the buses will contribute to a measurable improvement in air quality.

Madeleine Diouf Sarr, Ministry of Environment   

and Sustainable Development, Senegal

“  The Car Rapide is one of Senegal’s historical icons. With its innovative 

approach, and the support of the KliK Foundation, myclimate and 

MANDU, this programme ensures the ecological transformation of Cars 

Rapides into Cars Solaires, thereby preserving the historical heritage  

of Senegal’s national entrepreneurship.  ”
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13 June 2021 marked a momentous day for Swiss energy and 

climate policy: in a close referendum, Swiss voters rejected  

the revision of the Federal Act on the Reduction of CO₂ Emissions 

(Swiss CO₂ Act). It was a bitter setback for those appealing for 

more far-reaching climate protection and a vindication for those 

favouring a more cautious approach. What, however, does  

this outcome mean for the KliK Foundation, which must operate 

between these two fronts?

Never before have the climate mitigation activities we support  

in Switzerland received so much money for carbon reductions as 

they did last year, totalling more than CHF 200 million. Our 

funding schemes are generating ever stronger interest and their 

success in fostering lasting carbon emission reductions is  

helping official Switzerland meet its internationally pledged 

(self-)commitment to climate mitigation.

Despite the rejection of the revision of the Swiss CO₂ Act, we ex- 

pect this trend to continue. Our country’s private economic 

players have long understood the need to take efficient meas- 

ures to reduce carbon emissions. If the KliK Foundation can 

financially support these efforts as planned, it will do so, accord-

ing to the law of supply and demand. As a matter of principle, 

our sought-after support goes to the projects that reduce each 

tonne of CO₂ emissions at least cost. This ensures that fossil 

motor fuel consumers are getting as much carbon reduction as 

possible for their money.

Following the referendum, new legislation remains to be adopted. 

Keeping the “KliK system” in operation required various legal 

adjustments, which the Swiss Parliament took in hand immedi-

ately after 13 June 2021. The scope of the KliK Foundation’s 

climate mitigation activities was thus expanded to include a both 

new and familiar dimension: carbon offset activities abroad  

have been reinstated as part of the Swiss CO₂ Act in order to help 

Switzerland meet its climate targets by 2030. We are there- 

fore developing our international activities in order to fulfil the 

high expectations placed in our carbon offset performance  

within the short time remaining until 2030. Once more, entrepre-

neurial acumen and skill will prove crucial to fulfilling the legal 

carbon offset obligation. 

 

Daniel Hofer  President of the Foundation for Climate  

Protection and Carbon Offset KliK 

Foreword
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Carbon offset  
in the field of motor fuels

Carbon offset obligation

From 1 January 2022, the Swiss CO₂ Act re- 

quires mineral oil companies responsible for re- 

leasing fossil motor fuels for consumption to 

offset within Switzerland and abroad part of the 

carbon emissions resulting from the use of 

these motor fuels (“obligation to compensate”). 

The Foundation for Climate Protection and 

Carbon Offset KliK, established by the Swiss Pe-

troleum Association (now Avenergy Suisse)  

in 2012, acts as a carbon offset grouping to ful- 

fil this legal obligation on behalf of affiliated 

mineral oil companies.

To do so, the Foundation must provide a suffi- 

cient quantity of greenhouse gas reductions 

stemming from carbon offset activities carried 

out in Switzerland or abroad that meet legal 

requirements. Suitable activities are registered 

by the competent Swiss federal agencies and 

are issued so-called “attestations” for verified 

emission reductions. The sale of such attes-

tations to the KliK Foundation provides a finan- 

cial contribution that facilitates the implemen-

tation of carbon offset activities.

Up until the end of the year under review, only 

carbon offsets in Switzerland were required 

resp. allowed to fulfil the carbon offset obliga-

tion. For the years 2013 to 2020, an average  

5% of motor fuel emissions had to be offset by 

means of national attestations; in 2020, on- 

ly attestations issued for emission reductions 

achieved that same year were accepted to- 

ward meeting the carbon offset obligation. For 

2021, the carbon offset rate stands at 12%.

Participants in the carbon offset grouping pay 

the KliK Foundation a fee in the form of month- 

ly payments on account, covering all costs  

incurred by the Foundation in fulfilling their car- 

bon offset obligation. By law, when appor-

tioned to the amount of motor fuel sold during 

the carbon offset period, these costs may not 

exceed 5 cents per litre.

The transitional Swiss CO₂ Act adopted by  

Parliament on 17 December 2021 raises expec- 

 tations of a carbon offset rate of an average 

20% and at least 15% within Switzerland for the 

years 2022 to 2024. The Swiss Federal Coun- 

cil will set the rates in the Swiss CO₂ Ordinance. 

In its draft revision of the Swiss CO₂ Act, sent  

into consultation the very same day, the Swiss 

Federal Council further suggests reducing 

Switzerland’s greenhouse gas emissions by 35% 

on average for the years 2021 to 2030 and  

by 50% in 2030 compared to their 1990 levels; 

to this end, the carbon offset obligation in  

the field of motor fuels is to be maintained be- 

yond 2024.
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Carbon offset in the field of motor fuels

Carbon offset activities supported by the KliK 

Foundation in Switzerland mainly include cli- 

mate mitigation programmes approved by the 

Swiss Federal Office for the Environment  

(FOEN). Achieved emission reductions are de- 

termined on the basis of measured data ac- 

cording to methods approved by the FOEN, lead- 

ing to the issuance of national attestations.  

The KliK Foundation acquires such attestations 

on the basis of contractually agreed terms  

and conditions.

The KliK Foundation further availed itself of the 

following two categories of emission reduc- 

tions to fulfil the carbon offset obligation for 

2020:

• Self-implemented projects 

Some of the projects supported by the Climate 

Cent Foundation before 2013 have achieved  

a sustained emission reduction effect. 2020  

was the last year for which the KliK Foundation  

was able to submit such emission reductions –  

which were not issued attestations – toward ful- 

filling the carbon offset obligation.

The issuance of international attestations  

is based on certificates referred to as “Interna-

tionally Transferred Mitigation Outcomes 

(ITMOs)” that are issued under Article 6 of the 

Paris Agreement, which stipulates that a 

country may bring about emission reductions  

in another country and credit them toward  

the attainment of its own emissions target. 

Detailed provisions for the implementation of 

Article 6 were adopted in November 2021  

at the Climate Change Conference in Glasgow. 

Switzerland currently issues international 

attestations only for ITMOs from countries with 

which it has settled the modalities for the 

recognition of emission reductions in a bilat- 

eral agreement. 

 

Carbon offset activities

The mineral oil industry backs carbon offsetting 

as a policy tool and works from the assump- 

tion that it will endure as an element of Switzer- 

land’s climate legislation at least until 2030. 

Back in 2018, participants in the carbon offset 

grouping therefore tasked the KliK Founda- 

tion with procuring national and international 

attestations until 2030. 

More concretely, the carbon offset rate could 

reach up to 90%, with an indicative 15% of 

motor fuel emissions to be offset within Switz- 

erland. Around 20 million national attesta- 

tions would thus be necessary for the period 

2021 to 2030. Abroad, up to 50 million inter-

national attestations could be necessary. How- 

ever, it will only be possible to finance a 

limited amount of international attestations  

via the carbon offset scheme. As allowable 

costs to fulfil the carbon offset obligation are  

to remain unchanged at 5 cents per litre of 

motor fuel sold, there is only limited leeway 

and the carbon offset volume that can be 

funded will depend on the unit costs of inter-

national attestations.
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Carbon offset in the field of motor fuels

of which five have already concluded a bilater-

al agreement with Switzerland (Peru, Ghana, 

Senegal, Georgia, Dominica). Morocco, Malawi 

and Thailand have declared their general 

willingness to issue ITMOs for the programmes 

in question.

At the end of the year under review, compre-

hensive programme documentation (Mitigation 

Activity Design Document [MADD]) was being 

drafted for 12 of the 19 programmes, a process 

funded by the KliK Foundation within certain 

limits. This documentation provides the basis for 

the approval of programmes by Switzerland 

and by the partner country under their bilateral 

agreement.

In order to provide a clear overview of the 

carbon offset activities it supports in Switzer-

land and abroad, the KliK Foundation organ- 

ises them across four platforms: Transportation, 

Businesses, Buildings and Agriculture.

• Overfulfilments of target agreements  

Upon application, businesses exempted from 

the CO₂ levy by means of an emissions target 

were able to convert overfulfilments of their 

target trajectory exceeding 5% (2021: 10%) into 

attestations. 2021 is the last year for which 

such overfulfilments may be claimed and is- 

sued attestations.

Regarding possible carbon offset activities 

abroad, by the end of the year under review 

the KliK Foundation had developed a port- 

folio of 19 programmes with a prospect to be 

issued international attestations. These 

 programmes are located in eight countries,  

Carbon offset rate  
2013 to 2030 
(in % of fossil motor  
fuel emissions)

Switzerland  
Abroad 
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Activities in Switzerland

Businesses Platform 

Carbon sequestration in Swiss  
wood products 
Senke Schweizer Holz 

Climate-friendly cooling 
KliK Foundation 

Methane reduction in  
wastewater treatment plants 
South Pole 

Landfill gas 
KliK Foundation  

Laughing gas reduction in  
wastewater treatment plants 
INFRAconcept  

Plastics recycling 
InnoRecycling  

Transportation Platform 

Biofuels 
BioFuels Schweiz 

Electric and hybrid buses 
myclimate 

Freight shift from road to rail 
EnAW 

Electric heavy utility vehicles 
EnAW 

Optimised tyre pressure 
AGVS 

Hydrogen mobility 
KliK Foundation 

Electric ships 
Società Navigazione del Lago  
di Lugano 

Electric construction vehicles 
KliK Foundation 

Agriculture Platform 

Reducing laughing gas emissions  
from nitrogen fertilisation 
First Climate 

Biogas facilities 
Ökostrom Schweiz 

Alternative heating for greenhouses 
myclimate 

Electric agricultural loaders 
KliK Foundation 

Buildings Platform 

Heating networks 
KliK Foundation 
 

Warm water savings 
myclimate  
Sinum 

Mobile heaters 
KliK Foundation 

Optimised facility management 
energo 

Heat pumps 
myclimate  
Energie Zukunft Schweiz 

Wood heaters 
Energie Zukunft Schweiz  
myclimate 

Heating control 
ECCO2  

Biocombustibles 
BioFuels Schweiz 

District heating densification 
Energie Zukunft Schweiz 

Programmes  
in planning
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Transportation Platform

Programmes in operation

• Biofuels 

The programme covers the import and the 

domestic production of biodiesel, hydrogenated 

vegetable oils (HVO) and bioethanol, provid- 

ed they meet the requirements for exemption 

from the mineral oil tax. Operated by Bio- 

Fuels Schweiz, the programme was registered 

by the Swiss Federal Office for the Environ-

ment in 2014.

In the year under review, 338’804 attestations 

were issued for the year 2020, bringing the 

amount of attestations issued up to and includ-

ing 2020 to a total of 1’931’531. We expect  

the delivery of 990’000 attestations in total for 

the production years 2021 to 2023.

Beginning in 2025, the Swiss Federal Council 

plans to make it compulsory to reduce carbon 

emissions due to land traffic by a yearly 5  

to 10% via the use of renewable motor fuels. 

Only overfulfilments of this reduction rate 

could then be claimed toward fulfilling the car- 

bon offset obligation.

• Electric and hybrid buses  

The programme covers the replacement of 

fossil-fuelled buses by purely electrically pow- 

ered buses without overhead wires (electric 

buses) and hybrid buses. Only new vehicles are 

admitted to the programme. Operated by the 

myclimate Foundation, the programme was reg- 

istered by the Swiss Federal Office for the 

Environment in 2014 and successfully revali-

dated in 2020.

1’217 attestations were issued for the year 2020, 

bringing the amount of attestations issued  

up to and including 2020 to a total of 4’580. We 

expect the delivery of 160’000 attestations  

in total for the production years 2021 to 2030.

• Freight shift from road to rail  

Operated by the Energie-Agentur der Wirt- 

schaft (the Swiss business community’s energy  

agency EnAW), the programme covers the  

shift of freight transport from road to rail. The 

programme was registered by the Swiss Fed- 

eral Office for the Environment in 2014 and suc- 

cessfully revalidated in 2020.

94’066 attestations were issued for the year 

2020, bringing the amount of attestations issued 

up to and including 2020 to a total of 215’723. 

We expect the delivery of 847’000 attestations 

in total for the production years 2021 to 2030.

• Electric heavy utility vehicles 

Operated by the Energie-Agentur der Wirt- 

schaft (the Swiss business community’s energy 

agency EnAW), the programme covers the  

replacement of fossil-fuelled heavy utility ve- 

hicles by purely electric-powered ones. The 

programme was registered by the Swiss Federal 

Office for the Environment in 2014 and suc-

cessfully revalidated in 2020.

376 attestations were issued for the year  

2020, bringing the amount of attestations issued   

up to and including 2020 to a total of 1’411.  

We expect the delivery of 5’800 attestations in 

total for the production years 2021 to 2030.

Activities in Switzerland
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Programmes in planning

• Electric construction vehicles

In the year under review, the KliK Foundation 

has developed a programme to foster the 

use of electric-powered construction vehicles 

(and agricultural loaders). At the end of the 

year, the programme application was being as-

sessed by the Swiss Federal Office for the 

Environment.

Individual projects

Three projects covering the import of biodiesel 

exempted from the mineral oil tax delivered 

a total of 427’947 attestations up to and includ-

ing 2020, of which 149’754 were delivered 

for 2020. We expect the delivery of 360’000 at-

testations in total for the production years 

2021 to 2023.

• Hydrogen mobility

Especially in the case of heavy utility vehi-

cles and buses, the combination of fuel cells and 

hydrogen presents advantages compared to 

other types of drive, as long as the hydrogen is 

produced from renewable sources and renew-

able power. The KliK Foundation has developed 

two programmes, which were registered by 

the Swiss Federal Office for the Environment in 

July resp. September 2021. The first one facil-

itates the purchase or rental of heavy utility ve-

hicles, the second one promotes the purchase 

of buses for use in public transport and tourist 

travel. 

We expect the delivery of 90’000 attestations in 

total for the production years 2023 to 2030.

• Electric ships

Operated by Società Navigazione del Lago 

di Lugano, the programme was registered by the 

Swiss Federal Office for the Environment in 

July 2021. It plans the conversion of 11 diesel-

powered ships to electric propulsion. 

We expect the delivery of 11’000 attestations in 

total for the production years 2021 to 2030.

• Optimised tyre pressure 

The programme encourages adjusting the tyre 

pressure to 0.3 bar above manufacturer rec-

ommendations when servicing a vehicle and /

or changing tyres in a garage. This reduces 

rolling resistance and improves fuel consump-

tion. Operated by the Auto Gewerbe Ver-

band Schweiz (Swiss Automobile Trade Associa-

tion AGVS), the programme was registered by 

the Swiss Federal Office for the Environment in 

2016.

In the year under review, 2’732 attestations 

were issued for the year 2019 and 2’808 attes-

tations were issued for the year 2020, bring-

ing the amount of attestations issued up to and 

including 2020 to a total of 10’649. We ex-

pect the delivery of 19’800 attestations in total 

for the production years 2021 to 2026.

Activities in Switzerland
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Businesses Platform

Programmes in operation 

• Carbon sequestration in Swiss wood  

products  

Up to now, carbon sequestration in wood used 

for construction was the only carbon sink  

to qualify for the issuance of attestations. The 

issuance of such attestations is based on  

the additional production of Swiss wood prod- 

 ucts triggered compared to the overall sec- 

tor’s expected baseline production path. Oper- 

ated by the association Senke Schweizer  

Holz (Swiss Wood as a Carbon Sink), the pro- 

gramme was registered by the Swiss Feder- 

al Office for the Environment in 2014 and suc- 

cessfully revalidated in 2020.

527’340 attestations were issued for the year 

2020, bringing the amount of attestations 

issued up to and including 2020 to a total of 

2’466’131. We expect the delivery of 3.28 

million attestations in total for the production 

years 2021 to 2030.

• Climate-friendly cooling  

Switzerland numbers a large amount of sta- 

tionary cooling units for industrial and commer-

cial use, such as retail cold chains. Over the 

course of their life cycle, these units produce 

significant amounts of refrigerant emissions 

with a high greenhouse impact. Going beyond 

existing regulation set out in the Swiss  

Chemical Risk Reduction Ordinance, considera-

ble amounts of emissions can be avoided by 

providing specific incentives to convert cooling 

units to climate-friendly refrigerants such as 

CO₂ or ammonia ahead of schedule.

The KliK Foundation has developed four  

programmes, registered by the Swiss Federal 

Office for the Environment from 2015 to  

2019: (i) Early replacement of stationary HFC 

cooling units; (ii) Replacement of HCFC units  

instead of their conversion to HFC refrigerants; 

(iii) New climate-friendly units in small re- 

tail formats such as petrol station shops; (iv) 

Refrigerant switch in HFC units.

In the year under review, 13’748 attestations 

were issued for the year 2019 and 19’915 attes- 

tations were issued for the year 2020, bring-

ing the amount of attestations issued up to and 

including 2020 to a total of 48’253. We expect 

the delivery of 361’000 attestations in total for 

the production years 2021 to 2030.

• Methane reduction in wastewater  

treatment plants 

Wastewater treatment plants emit considera- 

ble amounts of methane, mostly due to methane 

slip during biogas processing and emissions 

while draining and stacking sewage sludge. 

Methane concentrations in these waste airflows 

are typically too low for energetic use. The 

revenue from the sale of attestations provides 

an incentive to capture the methane and de- 

stroy it in existing sludge incinerators or cogen- 

Activities in Switzerland
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• Plastics recycling  

The programme establishes a logistics chain for 

the separate collection of plastic fractions in 

household waste currently disposed of in waste 

incineration plants, their processing in a sort- 

ing plant and their recovery for use in new prod- 

ucts. Mixed fractions are used as substitute  

fuel in the cement industry, where they replace 

conventional fossil combustibles. Operated by 

InnoRecycling, the programme was registered by 

the Swiss Federal Office for the Environment  

in July 2021. 

We expect the delivery of 6’000 attestations 

for the production year 2020. 

 

ane formation is prevented within the land- 

fill body through the supply of oxygen. Devel-

oped by the KliK Foundation, the programme 

was registered by the Swiss Federal Office  

for the Environment in 2015 and successfully 

revalidated in 2021.

In the year under review, 11’487 attestations 

were issued for the year 2019 and 11’690 attes- 

tations were issued for the year 2020, bring- 

ing the amount of attestations issued up to and 

including 2020 to a total of 51’489. We expect 

the delivery of 106’000 attestations in total for 

the production years 2021 to 2030.

• Laughing gas reduction in wastewater 

treatment plants  

Wastewater treatment plants can generate sig- 

nificant amounts of laughing gas emissions 

(N₂O), which can be prevented by reducing the 

nitrogen load of wastewaters. Operated by 

INFRAconcept, the programme was registered 

by the Swiss Federal Office for the Environ-

ment in 2019.

We expect the delivery of 39’000 attestations in 

in total for the production years 2021 to 2030.

eration plants. Operated by South Pole, the pro- 

gramme was registered by the Swiss Federal 

Office for the Environment in 2014 and success-

fully revalidated in 2021.

In the year under review, 10’355 attestations 

were issued for the year 2019, bringing the 

amount of attestations issued up to and includ-

ing 2019 to a total of 33’289. We expect the 

delivery of 132’000 attestations in total for the 

production years 2020 to 2030. 

• Landfill gas  

Switzerland numbers many landfills that leak 

methane-containing gas into the atmosphere 

because methane concentrations are by now so 

low that the gas can no longer be burned us- 

ing conventional flares. There is mostly no direct 

requirement to destroy methane emissions  

any further; yet it is possible to further eliminate 

emissions using lean gas flares. This may be 

paired with in situ aerobisation, in which meth- 

Activities in Switzerland
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Mauensee section that would otherwise have 

escaped into the atmosphere during main te-

nance work: first by pumping and rerouting it 

into the parallel pipeline, second by dispos-

ing of it in a climate-friendly manner with a mo-

bile 100 MW flare. The project was carried 

out in 2020 and delivered 6’820 attestations.

• Ecovalor

Three energy-intensive businesses in Lyss 

as well as the local district heating provider are 

supplied in heating energy by a cogeneration 

plant operated with the climate-neutral combus-

tible “MBM (meat and bone meal) C1”. We 

expect the delivery of 167’000 attestations in 

total for the production years 2021 to 2030. 

• Ecotube

The project aims to largely shift the production 

of steam used by Cimo SA in Monthey: rather 

than generating it on site using natural gas, it is 

to be produced 3.3 km away at Satom SA via 

the incineration of household waste. The steam 

will be transported via a new pipeline. We 

expect the delivery of 150’000 attestations in 

total for the production years 2022 to 2030.

Individual projects

• Landfill gas 

Up to and including 2020, three projects deliv-

ered a total of 15’242 attestations. One of these 

projects is expected to deliver 3’600 attesta-

tions in total for the production years 2021 to 

2030.

• Laughing gas reduction in sewage sludge 

incinerators

The incineration of sewage sludge generates 

significant amounts of laughing gas, which 

can be thermally destroyed. Two such projects 

have been registered by the Swiss Federal 

Office for the Environment. 11’198 attestations 

were issued for the year 2020. We expect 

the delivery of 150’000 attestations in total 

for the production years 2021 to 2030. 

• Methane flaring during maintenance work 

Transitgas AG operates the Swiss section of 

the high-pressure natural gas pipeline that con-

nects Northern Europe’s gas fields with Italy. 

The project dealt with methane in the Ruswil–

Overfulfilments of target agreements

At the end of the year under review, 375 busi-

nesses exempted from the CO₂ levy on combus-

tible fuels had signed an agreement with the 

KliK Foundation covering an unlimited amount 

of premium-free put options for the del ivery 

of attestations issued for overfulfilments. 

2021 is the last year for which overfulfilments 

may be claimed by businesses and issued at-

testations.

Over the course of the year under review, 

317’332 attestations were delivered at an aver-

age unit price of CHF 91.28 for overfulfil-

ments achieved in the years 2013 to 2020, of 

which 110’685 in the context of spot contracts. 

To date, 1’379’723 attestations have been 

purchased in total. By 2024, when the final ac-

counts have been drawn up for the target 

agreements of exempted businesses, we expect 

the delivery of a further roughly half a mil-

lion attestations from the production years 

2013 to 2021.

Activities in Switzerland
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Buildings Platform

Programmes in operation

• Heating networks  

The KliK Foundation has developed the fol- 

lowing seven programmes to support heating 

networks: (i) Use of waste heat from waste-

water; (ii) Use of ambient heat from ground wa- 

ter, drinking water, rivers and lakes; (iii) In- 

dustrial high-temperature waste heat; (iv) Low- 

temperature waste heat; (v) Waste heat from 

domestic waste incineration plants; (vi) Heat 

production using biomass furnaces; (vii) Exten- 

sions of existing heating networks. The pro-

grammes were registered by the Swiss Federal 

Office for the Environment from 2015 to 2017.

In the year under review, 6’947 attestations 

were issued for the year 2019 and 10’632 attes- 

tations were issued for the year 2020, bring- 

ing the amount of attestations issued up to and 

including 2020 to a total of 22’680. We ex- 

pect the delivery of 445’000 attestations in to- 

tal for the production years 2021 to 2030.

• Warm water savings  

Water-saving nozzles in shower heads and 

water taps help reduce the use of fossil energy 

carriers to produce warm water. Operated  

by the myclimate Foundation, the programme 

promotes the use of water-saving nozzles in 

hotels, care homes, collective housing and large 

residential buildings as well as the subsidised 

distribution of efficient shower heads. The pro- 

gramme was registered by the Swiss Federal 

Office for the Environment in 2015.

6’711 attestations were issued for the year  

2020, bringing the amount of attestations issued 

up to and including 2020 to a total of 23’851. 

We expect the delivery of 56’000 attestations in 

total for the production years 2021 to 2030. 

• Mobile heaters  

Mobile heaters are used widely on building 

sites to speed up drying times or in the events 

industry for tent heating. Without the pro-

gramme, which supports the purchase of state- 

of-the-art devices designed to operate with 

wood pellets, mobile heaters would almost ex- 

clusively be fossil-fuelled. Developed by the 

KliK Foundation, the programme was registered 

by the Swiss Federal Office for the Environ-

ment in 2015.

While no attestations have yet been issued for 

the year 2020, 27’910 attestations were is- 

sued in total for the years up to and including 

2019. We expect the delivery of 183’000 at- 

testations in total for the production years 2020 

to 2030.

• Optimised facility management 

Operated by energo, the programme promotes 

the use of energy management systems in 

rental buildings and was registered by the Swiss 

Federal Office for the Environment in 2016.

No attestations have yet been issued. We ex- 

pect the delivery of 700 attestations in total for 

the production years until 2020 and the de- 

livery of 100’000 attestations in total for the 

production years 2021 to 2030.

Activities in Switzerland 
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• Heat pumps (Energie Zukunft Schweiz)  

Developed by Energie Zukunft Schweiz, the 

programme promotes the replacement of fossil- 

fuelled heating installations with heat pumps 

and was registered by the Swiss Federal Office 

for the Environment in August 2021.

We expect the delivery of 97’000 attestations 

in total for the production years 2021 to 2030.

• Heating control  

The programme, registered by the Swiss 

Federal Office for the Environment in January 

2021 and operated by ECCO2 Solutions AG, 

promotes the product developed by the com - 

pany to optimise the operation of existing 

fossil-fuelled heating systems in multi-dwelling 

units.

We expect the delivery of 42’000 attestations in 

total for the production years 2021 to 2030.

• Pellet heaters (myclimate)  

Operated by the myclimate Foundation, the 

programme promotes the replacement of fossil- 

fuelled heating installations by pellet heat- 

ers within a power range of up to 70 kW and 

was registered by the Swiss Federal Office  

for the Environment in 2020.

We expect the delivery of 24’000 attestations in 

total for the production years 2021 to 2030.

• Wood heaters (Energie Zukunft Schweiz)  

Operated by Energie Zukunft Schweiz, the 

programme promotes the replacement of fossil- 

fuelled heating installations with wood-fired 

heaters and was registered by the Swiss Feder- 

al Office for the Environment in 2020.

We expect the delivery of 307’000 attestations 

in total for the production years 2021 to 2030.

• Wall-mounted shower heads 

Operated by Sinum, the programme promotes 

the distribution of water-saving wall-mount- 

ed shower heads in sporting facilities and was 

registered by the Swiss Federal Office for  

the Environment in 2016.

While no attestations have yet been issued for 

the year 2020, 167 attestations were issued  

in total for the years up to and including 2019. 

We expect the delivery of 9’500 attestations  

in total for the production years 2020 to 2030.

• Heat pumps (myclimate) 

Operated by the myclimate Foundation, the 

programmes promote the replacement of fossil- 

fuelled heating installations by heat pumps 

within a power range of up to 400 kW and were 

registered by the Swiss Federal Office for the 

Environment in 2017 and 2020.

In the year under review, 767 attestations  

were issued for the year 2019 and 1’742 attes- 

tations were issued for the year 2020, bring-

ing the amount of attestations issued up to and 

including 2020 to a total of 2’695. We expect 

the delivery of 76’500 attestations in total for 

the production years 2021 to 2030. 

Activities in Switzerland 
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• District heating densification 

In the year under review, Energie Zukunft 

Schweiz developed a programme aimed at en-

couraging connections to heating networks. 

At the end of the year, the programme applica-

tion was being assessed by the Swiss Federal 

Office for the Environment.

Individual projects

In the year under review, the KliK Foundation 

signed an agreement with one further heat-

ing network (outside the scope of the epony-

mous programme); by the end of 2021, 69 

heating networks were thus under contract. The 

heating networks use renewable energy and 

waste heat, and they replace fossil-fuelled heat-

ing systems (oil or gas). To date, 361’025 at-

testations have been issued for the years up to 

and including 2020, an increase of 182’216 

attestations in the year under review. We expect 

the delivery of 1.17 million attestations in 

total for the production years 2021 to 2030.

• Danfoss electronic heater thermostats 

The programme, registered by the Swiss Feder-

al Office for the Environment in 2016 and 

oper ated by South Pole, was phased out in late 

April 2019. In total, it subsidised the sale of 

around 19’500 electronic heater thermostats 

supplied by Danfoss, reducing their retail 

price by CHF 15 per unit.

While no attestations have yet been issued 

for the years 2019 and 2020, 1’169 attestations 

have been issued in total for the years up to 

and including 2018. We expect the delivery of 

7’800 attestations in total for the production 

years 2019 to 2030.

Programmes in planning

• Biocombustibles 

In the year under review, BioFuels Schweiz 

developed a programme aimed at encour-

aging the use of biofuel heating oil produced 

from waste. At the end of the year, the pro-

gramme application was being assessed by the 

Swiss Federal Office for the Environment.

• Building automation 

The programme, phased out at the end of 2017, 

encouraged the upgrading of buildings heat-

ed with fossil fuels from building automation ef-

ficiency classes C or D of the Swiss SIA norm 

386.110 to classes A or B.

In the year under review, 1’722 attestations 

were issued in total for the years 2017 to

2019 and 687 attestations were issued for the 

year 2020, bringing the amount of attesta-

tions issued up to and including 2020 to a total 

of 2’543. We expect the delivery of 4’700 at-

testations in total for the production years 2021 

to 2030.

Activities in Switzerland 
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Agriculture Platform

Programmes in operation

• Reducing laughing gas emissions from 

nitrogen fertilisation 

The programme promotes the addition of nitri-

fication inhibitors to fertilisers. These com-

pounds reduce laughing gas emissions indirect-

ly by limiting the volatilisation of nitrogen 

as ammonia, and directly by lowering the nec-

essary amounts of nitrogen fertilisers. Oper-

ated by First Climate (Switzerland) AG, the pro-

gramme was registered by the Swiss Federal 

Office for the Environment in 2016.

6’158 attestations were issued for the year 

2020, bringing the amount of attestations is-

sued up to and including 2020 to a total of 

19’461. We expect the delivery of 105’000 at-

testations in total for the production years 

2021 to 2030.

• Biogas facilities 

Manure produced in livestock farming releases 

methane emissions, which can be prevented 

through the controlled collection and fermenta-

tion of the manure in biogas facilities. In 

addition to avoiding methane emissions, the 

resulting biogas can then be processed in a co-

generation plant to produce power and heat. 

However, such biogas processing schemes are 

usually already funded via feed-in tariffs and 

are therefore not covered by the carbon offset 

programme. Operated by Ökostrom Schweiz, 

the programme was registered by the Swiss Fed-

eral Office for the Environment in 2017.

3’936 attestations were issued for the year 

2019, bringing the amount of attestations 

issued up to and including 2019 to a total of 

7’327. We expect the delivery of 88’000 

attestations in total for the production years 

2020 to 2030.

• Alternative heating for greenhouses 

Developed and operated by the myclimate 

Foundation in collaboration with DM Energie-

beratung AG, the programme promotes the 

installation of renewable heating systems (heat 

pumps and wood-fired heating) in greenhous-

es. The programme was registered by the Swiss 

Federal Office for the Environment in March 

2021. 

We expect the delivery of 144’000 attestations 

in total for the production years 2021 to 2030.

Programmes in planning

• Electric agricultural loaders 

In the year under review, the KliK Foundation 

has developed a programme to foster the 

use of electric-powered agricultural loaders 

(and construction vehicles). At the end of 

the year, the programme application was being 

assessed by the Swiss Federal Office for the 

Environment.

Individual projects

Prior to registering the “Biogas facilities” pro-

gramme, 21 biogas facilities had been set 

up in the context of three project clusters. They 

delivered 21’601 attestations for the year 

2019, bringing the amount of attestations is-

sued up to and including 2019 to a total of 

95’473. We expect the delivery of 166’000 at-

testations in total for the production years 

2020 to 2030.

Activities in Switzerland 
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“  I care about protecting the 
climate because I do not want 
fighting to erupt for natural 
resources such as water 
and soil, and because nature 
gives us so much beauty 
and goodness. ” 

Dr Jacqueline Jakob 
Director International Relations

“  Carbon reduction programmes 
and policy measures are 
just as important as raising 
awareness for environ-
mentally conscious behaviour 
in individual citizens. ” 

Dr Andrea Reiter 
Director International Communications
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International activities 
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Transportation Platform

Programmes in development

• Electric mobility, Dominica

The programme aims for a rapid transition of 

the Caribbean island state of Dominica to elec-

tric mobility. It plans to mass deploy the use 

of electric vehicles including road-based ve hi-

cles as well as electric and hydrogen-pow-

ered ships. From 2025 onward, imports are to 

be restricted to electric vehicles. The result-

ing electricity requirements are to be met ex-

clusively from renewable sources (geother-

mal and photovoltaic energy).

The programme plans to establish a distribut-

ed charging infrastructure and a leasing scheme 

for electric vehicles including battery charges 

run by a private leasing company with the 

involvement of local and external shareholders. 

Proceeds from the sale of ITMOs make it pos-

sible to lower the leasing rates for electric ve hi-

 cles, making them cost-competitive compared 

to combustion vehicles. Until 2030, we expect the 

delivery of a roughly estimated amount of 

160’000 ITMOs.

Programmes in planning

Two further activities are in planning in the 

field of electric mobility. Both are focussed on 

the electrification of public transport in the 

capital cities of two partner countries, namely 

Dakar (Senegal) and Bangkok (Thailand). 

The programme in Dakar aims to modernise the 

city’s emblematic “Car Rapide” taxi buses.

International activities

Expected impact abroad 
(million t CO₂)

Transportation programmes 
Businesses programmes
Buildings programmes
Agriculture programmes 

Total
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Hatched: programmes in planning
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Businesses Platform

Programmes in development

• Loan guarantees for renewable energies, 

Ghana 

This nationwide programme aims to promote 

the production of renewable energies with  

a high share of self-consumption. In a first step, 

the programme supports the development of 

photovoltaic installations of up to 1 MW on the 

rooftops of private and commercial buildings 

whose occupants use at least 75% of the elec- 

tricity themselves. The implementation of these 

PV projects is facilitated by a loan guarantee 

scheme, for which the KliK Foundation acts as a 

guarantor to secure loans granted by Ghana- 

ian financial establishments. This fosters various 

renewable energy business models in currently 

untapped niches of Ghana’s energy market. 

Until 2030, we expect the delivery of a roughly 

estimated amount of at least 500’000 ITMOs. 

 

• Integrated waste management, Ghana  

The programme aims to reduce methane 

emissions in Ghana’s waste sector. On the one 

hand, composting facilities will be set up to 

 prevent organic waste from being disposed of 

in landfills. On the other hand, landfill gas  

will be destroyed by being conveyed via pipes 

to flares or generators for combustion. Until 

2030, we expect the delivery of a roughly es - 

timated amount of 500’000 ITMOs.

• Industrial biomass fermentation, Morocco 

The programme aims to take Morocco’s waste 

sector a significant step forward in establishing 

a circular economy. It plans to divert organic 

waste streams (originating for example in mar- 

kets or slaughterhouses), which are current- 

ly disposed of in landfills, to industrial biogas 

facilities. Reducing waste in this way firstly 

lessens the quantity of methane generated in 

and escaping from landfills. Secondly, the pro- 

duced biogas replaces fossil energy carriers  

to produce electricity and heat. The programme 

aims to build and operate 10 to 15 biogas 

plants in Moroccan cities and townships. Until 

2030, we expect the delivery of a roughly 

estimated amount of at least 500’000 ITMOs.

• Energy efficiency in businesses, Morocco  

The programme plans to set up an energy  

efficiency fund (FAEE) in Morocco, to be capi- 

talised with private investments of up to  

CHF 32 million to fund energy efficiency meas- 

ures in the industrial and tertiary sectors.  

Potential measures include the retrofit of in- 

door lighting and cooling systems, the im-

provement of distribution systems, the retrofit 

of electric motors in manufacturing plants,  

or solar water heaters. The fund will focus on 

leveraging emission reductions not addressed 

by domestic climate policies. The FAEE will 

provide investments for energy service compa-

nies to implement energy efficiency meas- 

ures, removing various existing barriers. Until 

2030, we expect the delivery of a roughly es- 

timated amount of 200’000 ITMOs.

International activities
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“  Climate action must urgently 
also aim for an economic 
order that keeps generating 
wealth yet also takes into 
account the limits to our world-
wide use of resources and 
makes possible a good life for 
all. ” 

Yannick Träris 
Carbon Procurement Manager

“  Next to reducing greenhouse 
gas emissions, the climate 
mitigation activities funded by 
the KliK Foundation abroad 
also bring about direct social 
and environmental benefits 
in partner countries. ” 

Dr Ursula Flossmann-Kraus 
Carbon Procurement Manager
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than being disposed of in landfills where they 

would generate further methane emissions. 

Until 2030, we expect the delivery of a roughly 

estimated amount of 400’000 ITMOs. 

 

Programmes in planning

Another activity is in planning in Ghana to 

establish a market for biomass briquettes. The 

biomass briquettes offer a higher-efficien- 

cy substitute fuel to wood, whose current wide- 

spread use is mostly unsustainable. A further 

activity is in planning in Malawi to produce un- 

baked bricks. Developed in collaboration with 

Lafarge Holcim, this production method avoids 

the unsustainable use of wood to bake the 

bricks.

• Small-scale hydropower and photovoltaics, 

Peru 

The programme creates renewable electrici- 

ty generation capacities in Peru by adding small- 

scale hydropower plants and off-grid photovol-

taic facilities. It focuses among others on small, 

self-sufficient power grids in remote areas  

of Peru that until now supplied local households 

mainly via diesel-powered generators. These 

generators are to be replaced by a combination 

of PV installations and battery storages. The 

programme also covers small industrial concerns 

that source their electricity from diesel-pow-

ered generators rather than from the grid. Until 

2030, we expect the delivery of a roughly 

estimated amount of at least 500’000 ITMOs.

• Integrated waste management, Senegal  

The programme aims to reduce methane emis- 

sions in Senegal’s waste sector. On the one hand, 

methane emissions from existing landfills will 

be prevented by flaring landfill gas or using it as 

an energy source. On the other hand, organic 

waste fractions will be separated and processed 

in dedicated composting facilities, rather  

• Loan guarantees for energy efficiency in 

SMEs, Peru  

The programme sets up a guarantee facility  

to secure loans granted by Peruvian financial 

establishments to fund green investments  

in low-carbon technologies. The facility is in  

turn secured for the long term through the 

financial remuneration of emission reductions 

by the KliK Foundation. This mechanism is 

results-based and rewards SMEs for over-ful-

filling their emission targets. Businesses  

benefit from improved cash-flows and finan- 

cial establishments from accordingly reduced 

default rates. The green credit line comple-

ments Peru’s strategies to achieve its national 

climate targets and thus raises the mitiga- 

tion of greenhouse gas emissions beyond the 

level pledged by Peru under the Paris Agree-

ment. Until 2030, we expect the delivery of a 

roughly estimated amount of 500’000 ITMOs.

International activities
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Buildings Platform

Programmes with ITMO purchase agreement

• Improved cook stoves, Peru  

The programme promotes the installation  

and maintenance of up to 60’000 improved 

cook stoves in poor and remote areas of  

Peru. This reduces deforestation and increas- 

es the sequestration of atmospheric carbon 

dioxide in biomass. Under the programme,  

calls for tenders are carried out to select Pe- 

ruvian contractors to install a defined  

number of cook stoves to set specifications.

The contract signed in November 2021  

with the programme owner Microsol S.A.S. is  

the worldwide first commercial purchase 

agreement for the acquisition of ITMOs. The 

Climate Cent Foundation, which has been 

supporting the programme since 2017, will 

prefinance the scaling of the programme  

and more specifically the construction of the 

stoves with over half of the contract value.  

We expect the programme, whose author-

isation by Switzerland and Peru under their 

bilateral agreement is still pending, to  

deliver 750’000 ITMOs until 2030, of which  

270’000 for the KliK Foundation.  

 

Programmes in development

• Improved cook stoves, Ghana  

The programme promotes the sale of two  

high-quality cook stove models among rural  

households in Ghana. The stoves signifi- 

cantly reduce firewood and charcoal require-

ments as well as lowering harmful indoor  

air pollution with exhaust gas and particles. 

Switching to improved cook stoves allows 

programme beneficiaries to increase their  

financial leeway and reduces the time  

spent sourcing combustible fuels. The pro-

gramme aims to make 60’000 improved  

cook stoves affordable for households. Until 

2030, we expect the delivery of a roughly 

estimated amount of at least 500’000 ITMOs.

• Improved cook stoves, Malawi  

The programme complements an existing 

scheme set up by the Malawian government  

in rural areas and focuses on the roughly 

200’000 urban and peri-urban households 

within 50 km of Lilongwe as well as the capital 

city’s food market. Participants in the pro-

gramme benefit from subsidised retail prices 

for improved cook stoves, which for exam- 

ple use fan-assisted combustion powered by 

solar panels. In terms of combustible fuel,  

users will switch from charcoal to pellets and 

small briquettes made from woody biomass 

and crop residue. Until 2030, we expect the de- 

livery of a roughly estimated amount of at  

least 1’000’000 ITMOs.  

 

Programmes in planning

Two more improved cook stoves activities are 

in planning in Ghana and in Malawi. Fur- 

ther more, at the end of the year under review  

a promising activity in Georgia was about  

to be tasked with drafting detailed programme 

documentation; following the example of  

Switzerland, a programme is to be set up for 

the thermal insulation of public and private 

buildings.

International activities 
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Agriculture Platform

Programmes in development

• Biogas facilities, Senegal 

The programme plans to raise the number of 

agricultural biogas facilities installed by 2030, 

from the Senegalese government’s pledge of 

27’500 to 52’000 digesters. It will thereby pro-

vide smallholder farmers across the country 

with a clean and renewable alternative to fire-

wood and charcoal traditionally used for 

cooking. The programme’s financing approach 

includes income generation from the sale of 

biofertiliser generated by the digesters. Reve-

nue from fertiliser sales will enable users 

to cover the biodigesters’ operating costs. A 

guarantee fund will further enable local 

commercial banks to grant credit lines to vet-

ted technology suppliers for installing bio-

digesters. Until 2030, we expect the delivery 

of a roughly estimated amount of 500’000 

ITMOs.

International activities 
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“  This is a unique oppor-
tunity for the international 
community to meet a 
global threat with a joint 
approach that is binding 
yet also fair. ” 

Mischa Classen 
Director Carbon Procurement

“  Global warming poses an 
existential threat to all 
of us. Effective and efficient 
ideas are needed to face 
this challenge. ” 

Michael Brennwald 
Head International
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Based on the carbon offset rate of 10% set 

for 2020, the 43 participants in the carbon off-

set grouping faced a required carbon offset 

volume of 1’439’795 tonnes of CO₂. To fulfil this 

obligation, the Foundation handed the Swiss 

Confederation 1’275’492 attestations and pro-

vided 164’303 tonnes of allowable emission 

reductions from self-implemented projects. The 

KliK Foundation further submitted a total of 

545 attestations to the Swiss Confederation to 

fulfil the carbon offset obligation of five 

small mineral oil companies not affiliated to 

the carbon offset grouping.

As of 31 December 2021, after meeting car-

bon offset obligations up to and including 

the year 2020, the Foundation’s account held 

5’858’236 attestations, a year-on-year in-

crease of 489’361 attestations. These attesta-

tions may be used to fulfil carbon offset 

obligations from 2021 to 2024. On average, the 

1’932’486 allowable tonnes of CO₂ delivered 

in the year under review cost CHF 106.78 per 

tonne of CO₂, a 22% year-on-year increase 

(2020: CHF 87.88). 

Over the period 2013 to 2020, the use of fos-

sil motor fuels released for consumption by 

participants in the carbon offset grouping led 

to emissions of 127’878’428 tonnes of CO₂, 

of which the KliK Foundation offset the amount 

of 6’203’125 tonnes of CO₂ required by the 

Swiss Confederation. The carbon offset rate thus 

amounted to an average 4.85%.

Fulfilment of the carbon offset 
obligation 2013 to 2020
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Achieved impact
(million t CO₂) 

Submitted emission credits
(million t CO₂) 

Cost per emission credit  
(CHF/ t CO₂) 

Transportation programmes 2.164 0.437 98

Businesses programmes 2.599 0.559 101

Buildings programmes 0.081 0.008 100

Agriculture programmes 0.027 0.006 151

Projects 0.988 0.221 96

Climate Cent projects 1.576 1.576 109

Overfulfilments 1.380 0.145 97

Emission allowances 3.257 3.257 56

Total 12.071 6.203 88.41

Fulfilment of the carbon offset obligation 2013 to 2020

Fulfilment of the carbon offset obligation 2013 to 2020

slightly over 1 cent per litre, i.e. notably less 

than the legally permitted maximum surcharge 

of 5 cents per litre.

Apportioning these costs to the fossil motor 

fuels released for consumption over the period 

2013 to 2020 yields an amount of roughly 2.1 

cents per litre. As only around half of these 

costs were incurred to fulfil the carbon offset 

obligation for 2013 to 2020, costs as appor-

tioned to fossil motor fuel sales amounted to 

The 12.07 million emission credits purchased 

until the end of 2021 cost CHF 1.067 billion, 

plus transaction costs of almost CHF 22 million. 

On average, each reduced tonne of CO₂ thus 

cost CHF 90.21.
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Carbon offset obligation  
2021 to 2030

will be available. While the conclusion of a first 

purchase agreement for ITMOs in the year un- 

der review is encouraging, the lengthy lead time 

of the process shows just how challenging it 

will prove to fulfil the carbon offset obligation 

abroad. Measured against the roughly 50 mil- 

lion ITMOs needed by the Swiss Confederation 

until 2030, the KliK Foundation’s portfolio of  

a roughly estimated 8.7 million ITMOs in expect-

ed deliveries is still rather modest.

Even so, the KliK Foundation remains about  

5 million attestations short of procuring the es- 

timated amount of 20 million national attes- 

tations necessary for the period 2021 to 2030. 

Substantial efforts are therefore required  

to establish new and reinforce existing pro-

grammes.

Prospects are far more uncertain regarding  

the sourcing of international attestations. We 

know neither how many attestations must  

be purchased nor whether a sufficient supply 

In the year under review, last contracts in the 

portfolio of projects and programmes estab-

lished by the KliK Foundation over the legal pe- 

riod until 2020 were extended through 2030.  

In addition, new projects and programmes were 

added to the portfolio. In so doing, over the 

year under review the KliK Foundation contrac-

tually secured another 5.61 million national 

attestations from the years 2021 to 2030. Over - 

all, we now expect the delivery of 9.7 mil- 

lion national attestations from the years 2021 

to 2030.

This is in addition to the 5’858’236 national 

attestations issued for the years 2013 to 2020 

still available as of the end of 2021, which  

may be used toward fulfilling the carbon offset 

obligation from 2021 to 2024. This figure is 

likely to increase by another roughly 70’000 at- 

testations yielded by projects and programmes 

for these years, as well as by a larger but as yet 

difficult to predict amount of attestations for 

overfulfilments of target agreements achieved 

until 2021.

Allocation of resources for national attestations from the years 2021 to 2030: as of end of 2021

Contractual allo- 
cation of resources 

(million CHF) 

Attestations  
under contract 
(million t CO₂) 

Cost per  
attestation
(CHF/t CO₂) 

Transportation programmes 291 1.73 168

Businesses programmes 530 3.85 138

Buildings programmes 154 1.52 101

Agriculture programmes 37 0.26 142

Projects 290 2.34 124

Total 1’302 9.70 134
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Finances and administration

Income and expense

As of 1 January 2022, the KliK Foundation had 

concluded agreements with 39 mineral oil 

companies to handle the fulfilment of their car- 

bon offset obligation. Compared to the pre- 

vious year, the composition of the carbon offset 

grouping underwent changes due to the with-

drawal of several companies following their de- 

cision to discontinue the import of motor  

fuels.

In the year under review, participants in the 

carbon offset grouping made total payments to 

the KliK Foundation of CHF 224’992’277.  

The collection of these payments by Carbura, 

the Swiss organisation for the compulsory 

stockpiling of liquid fuels and combustibles, 

cost CHF 33’600.

As annual accounts for mineral oil tax receipts 

by the Swiss Directorate General of Customs are 

only closed in May of the following year, sup- 

plementary payments to the KliK Foundation or 

repayments by the KliK Foundation to parti-

cipants in the carbon offset grouping may occur 

after closing of the KliK Foundation’s accounts. 

Such payments are entered as extraordinary 

income resp. extraordinary expense. For  the year 

2020, supplementary payments to the KliK 

Foundation exceeded its repayments by CHF 

547’031. Further extraordinary incomes of  

CHF 81’750 and CHF 648’333 resulted from the 

sale of attestations to third parties also sub- 

ject to the carbon offset obligation but not affil- 

iated to the carbon offset grouping as well  

as from the sale of one million foreign emission 

reduction certificates. The latter had been 

purchased as a matter of precaution to serve  

as substitutes in the event of failing to com- 

ply with the carbon offset obligation, yet can  

no longer be used for this purpose.

Since 2014, the KliK Foundation has been rec- 

 ognised as a carbon offset grouping in the 

Principality of Liechtenstein, where the carbon 

offset obligation also applies. The Principali- 

ty of Liechtenstein dispenses with carrying out 

carbon offset activities; in return, it receives  

a share of the payments made to the KliK Foun- 

dation, determined anew each year. In the  

year under review, this share amounted to CHF 

946’590 for the year 2020.

Income from interest and securities amounted 

to CHF 12’643’325. Losses on securities and ex- 

penditures for bank charges and other fees 

stood at CHF 1’583’687, yielding a net financial 

result of CHF 11’059’638.

In the year under review, the KliK Foundation re- 

ceived delivery of attestations and verified 

emission reductions worth CHF 206’344’962. It 

also has contractual commitments of around 

CHF 1.236 billion for expected deliveries until 

2030, of which CHF 192 million should be- 

come due for payment in 2022.

Indirect costs for external consulting services, 

project brokerage and programme-specific  

communication amounted to CHF 2’093’861 (a 

year-on-year increase of +78%). Operating 

expenses for the Secretariat and general com- 

munication expenses amounted to CHF 

2’638’258 (a year-on-year increase of +6%). 
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Foundation Council and Secretariat

At the end of the year under review, the Se c- 

retariat of the KliK Foundation employed  

13 members of staff. The yearly average stood  

at 916% full-time equivalent positions. The  

Secretariat mainly concerned itself with oper- 

ating its proprietary programmes in Switzer-

land and developing activities abroad.

In the year under review, the Foundation Coun- 

cil convened on four occasions. As in the pre- 

vious year, it mainly approved extensions of ex- 

isting contracts. It further approved new con- 

tracts for the purchase of national attestations 

until 2030 as well as the worldwide first pur- 

chase agreement for international attestations. 

It also allocated financial resources to the 

further development of climate mitigation pro- 

grammes abroad with a view to procuring 

international attestations.

As anticipated in last year’s report, following 

the rejection of the revised CO₂ Act by the 

Swiss electorate on 13 June 2021, the political 

mills were swiftly set back in motion. Even 

though the transitional Swiss CO₂ Act adopted 

on 17 December 2021 establishes a provi- 

sional framework for the policy tool of carbon 

offsetting until the end of 2024, it remains 

largely unclear how Switzerland plans to meet 

its emissions target under the Paris Agree- 

ment – halving its emissions by 2030 compared 

to 1990 levels. For the KliK Foundation, the  

aim therefore remains to implement a resilient 

strategy taking into account all possible 

developments.

 

Finances and administration
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Management and performance report

Bodies 

The Foundation Council numbers six members, 

the Managing Director is also a body.  

 

Staff 

The annual average number of full-time equiv-

alent positions was 916%.  

 

Internal control system 

The KliK Foundation operates an internal con- 

trol system, which provides the basis for all es- 

sential operations. The Foundation Council 

periodically assesses financial and operational 

risks at its meetings. Considerations on risk  

and its limitation are set out in the risk register.  

 

Further disclosures 

Further information and components of  

the management and performance report are 

available under www.annualreport.klik.ch.

Purpose of the Foundation 

The Foundation aims to perform the duties of  

a carbon offset grouping or “compensation pool” 

in compliance with Article 27 of the Swiss 

Federal Act on the Reduction of CO₂ Emissions 

(Swiss CO₂ Act), more particularly fulfilling  

the carbon offset obligation (“obligation to com- 

pensate”) on behalf of affiliated parties re- 

 sponsible for releasing fossil motor fuels for 

consumption and subject to the carbon off- 

set obligation. To do so, the Foundation direct- 

ly or indirectly funds, supports, plans and 

carries out carbon offset activities in Switzer-

land and abroad that are allowable under the 

provisions of the Swiss CO₂ Act, namely al- 

so within the framework of national and inter- 

national emissions trading schemes. 

The Foundation’s activities are exclusively of 

public utility, not-for-profit, serving neither 

commercial interests nor self-interests. The use 

of even parts of the Foundation’s assets for  

any aim other than to achieve the Foundation’s 

dedicated purpose is strictly prohibited.
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Financial report

Balance sheet at 31 December Explanatory notes 2021 2020

Assets CHF CHF

Cash and cash equivalents 32'072'306.52 30'639'467.22

Securities  2.1 127'708'084.37 121'305'273.37

Receivables from goods and services from third parties 64'379'834.85 42'116'200.85

Other short-term receivables from third parties 20'013'757.85 5'492'750.66

Prepayments and accrued income 118'552.15 9'200.00

Total current assets 244'292'535.74 199'562'892.10

Emission credits  2.2 1.00 1.00

Movable tangible fixed assets 82'500.00 40'200.00

Total non-current assets 82'501.00 40'201.00

Total assets 244'375'036.74 199'603'093.10

 

Liabilities and capital of the organisation

Payables from goods and services to third parties 21'535'446.80 6'626'666.10

Other short-term payables to third parties 6'100.00 0.00

Short-term provisions for projects  2.3 190'627'945.00 182'578'549.00

Accrued liabilities and deferred income 1'655'880.00 745'330.00

Total current liabilities 213'825'371.80 189'950'545.10

Long-term provisions for projects  2.4 1'044'150'078.00 445'044'268.00

Total non-current liabilities 1'044'150'078.00 445'044'268.00

Total liabilities 1'257'975'449.80 634'994'813.10

Capital of the foundation 50'000.00 50'000.00

Unrestricted capital – generated unrestricted capital carried forward – 435'441'720.00 – 460'910'689.86

Unrestricted capital – foundation result – 578'208'693.06 25'468'969.86

Total capital of the organisation  2.5 – 1'013'600'413.06 – 435'391'720.00

Total liabilities and capital of the organisation  244'375'036.74 199'603'093.10
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Statement of operations  Explanatory notes 2021 2020

CHF CHF

Fees received from carbon offset grouping 224'992'276.50 148'436'488.95

Revenue reductions – 980'190.30 – 671'658.85

Sales from goods and services

– revenue from services to third parties 159'200.00 191'600.00

Operating income 224'171'286.20 147'956'430.10

Expense for programmes  2.6 – 809'981'732.00 – 123'757'235.15

Expense for third-party services  2.7 – 2'095'590.50 – 1'191'262.10

Personnel expense – 1'557'326.45 – 1'482'724.90

Other operating expense  2.8 – 1'078'925.15 – 1'026'860.95

Depreciation on movable tangible fixed assets  – 13'609.15 – 6'700.00

Operating expense – 814'727'183.25 – 127'464'783.10

Operating result – 590'555'897.05 20'491'647.00

Financial income  2.9 12'643'325.23 5'207'292.42

Financial expense  2.10 – 1'583'687.09 – 676'023.46

Financial result 11'059'638.14 4'531'268.96

Extraordinary income  2.11 1'325'637.55 544'746.25

Extraordinary expense  2.12 – 38'071.70 – 98'692.35

Extraordinary result 1'287'565.85 446'053.90

Annual result (before allocation to capital of the organisation) – 578'208'693.06 25'468'969.86

Allocation / use

– unrestricted capital – 578'208'693.06 25'468'969.86

0.00 0.00

Financial report
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Cash flow statement  2021 2020

CHF CHF

Annual result – 578'208'693.06 25'468'969.86

(Decrease) / Increase of provisions 607'155'206.00 – 68'029'881.00

Decrease / (Increase) of securities – 6'402'811.00 67'197'361.00

Depreciation 13'609.15 6'700.00

Decrease / (Increase) of receivables from goods and services – 22'263'634.00 1'963'497.60

(Decrease) / Increase of payables from goods and services 14'908'780.70 950'880.80

Decrease / (Increase) of other short-term receivables

         and prepayments and accrued income – 14'630'359.34 – 291'065.50

(Decrease) / Increase of other short-term payables

         and accrued liabilities and deferred income 916'650.00 – 3'033'895.30

Cash flow from operating activities 1'488'748.45 24'232'567.46

Cash flow from investing activities – 55'909.15 0.00

Cash flow from financing activities 0.00 0.00

Change in cash and cash equivalents 1'432'839.30 24'232'567.46

Balance of cash and cash equivalents as per 1.1. 30'639'467.22 6'406'899.76

Balance of cash and cash equivalents as per 31.12. 32'072'306.52 30'639'467.22

Reconciliation of change in cash and cash equivalents 1'432'839.30 24'232'567.46

Financial report
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Notes

I. General remarks 

Name, legal form and head office of the organisation  

Name:  Foundation for Climate Protection and Carbon Offset KliK 

Legal form:   Foundation 

Head office: Zurich 

The Foundation for Climate Protection and Carbon Offset KliK was established 

on 7 December 2012 (commercial register entry) and launched its operations on 

1 January 2013. 

The KliK Foundation was established by the Swiss Petroleum Association (now 

Avenergy Suisse) and aims to perform the duties of a carbon offset grouping  

or “compensation pool” pursuant to Article 27 of the Swiss CO₂ Act. On behalf of 

affiliated mineral oil companies subject to the carbon offset obligation, it is 

tasked with fulfilling this obligation by directly or indirectly funding, supporting, 

planning and carrying out carbon offset activities in Switzerland that are 

allowable under the provisions of the Swiss CO₂ Act. Participants in the carbon 

offset grouping pay the KliK Foundation a cost-covering fee. In view of the 

foreseeable extension of the carbon offset obligation until 2030, participants in 

the carbon offset grouping have tasked the KliK Foundation with ensuring the 

continued fulfilment of their carbon offset obligation.  

 

Statement of changes in capital 2021 Balance 1.1. Allocation Use Total change Balance 31.12.

CHF CHF CHF CHF CHF

Capital of the organisation

Capital of the foundation 50'000.00 0.00 0.00 0.00 50'000.00

Unrestricted capital – 435'441'720.00 0.00 578'208'693.06 – 578'208'693.06 – 1'013'650'413.06

Total capital of the organisation  – 435'391'720.00 0.00 578'208'693.06 – 578'208'693.06 – 1'013'600'413.06

Statement of changes in capital 2020 Balance 1.1. Allocation Use Total change Balance 31.12.

CHF CHF CHF CHF CHF

Capital of the organisation

Capital of the foundation 50'000.00 0.00 0.00 0.00 50'000.00

Unrestricted capital – 460'910'689.86 25'468'969.86 0.00 25'468'969.86 – 435'441'720.00

Total capital of the organisation  – 460'860'689.86 25'468'969.86 0.00 25'468'969.86 – 435'391'720.00

Financial report
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1. Principles underlying the establishment and valuation of accounts 

The present financial statements have been drawn up in compliance with the 

financial reporting standard Swiss GAAP FER incl. FER 21. 

They further provide the information required under Swiss financial reporting 

law (Title 32 of the Swiss Code of Obligations).  

 

1.1 Securities

Current assets securities have been recognised at market value as per balance 

sheet date. No fluctuation reserve was created. 

 

1.2 Emission credits 

As of 31.12.2021, the Foundation’s account with the Swiss Emissions Trading 

Registry holds a total of 5'858'236 emission credits. Every year, the amount of 

emission credits required to fulfil the annual carbon offset obligation is handed 

over to the Swiss Confederation without compensation. 

 

1.3 Carbon offset obligation 

For 2021, the carbon offset obligation is set at 12% of fossil motor fuels 

released for consumption in Switzerland in the year under review. 1'439'795 of 

the emission credits available according to section 1.2 must be used toward 

fulfilling the carbon offset obligation for 2020.  

 

1.4  Minimal value for the capitalisation of investments in tangible  

fixed assets 

Acquisitions are recognised above a threshold of CHF 10'000 in item value and 

when of long-term character. Valuation takes place at acquisition costs minus 

accumulated depreciation and value adjustments. Tangible fixed assets are de- 

preciated in a straight line over a useful life of 8 years.  

 

1.5 Fees received from carbon offset grouping 

Mineral oil companies on whose behalf the KliK Foundation fulfils the carbon 

offset obligation pay the Foundation a fee. This fee covers all costs incurred  

by the Foundation in fulfilling their carbon offset obligation. Sales recognition is 

based on notification by Carbura (the Swiss mineral oil industry’s organisation 

for compulsory stockpiling) of the amount of motor fuels released for consump-

tion in Switzerland by participants in the carbon offset grouping and subject  

to the carbon offset obligation.  

 

1.6 Provisions 

By signing project agreements for the purchase of emission credits, the Founda-

tion has incurred short and long-term payment obligations. Provisions have 

been made for the sum of short and long-term payment obligations from agree- 

ments signed as per balance sheet date.

 

II.  Information on balance sheet and statement of operations positions

2.1 Securities 2021 2020 
 

Swiss bonds 20'641'744.00 19'446'408.00

Foreign bonds 49'978'728.00 47'142'780.00

Swiss stocks and shares 16'507'789.00 15'450'430.00

Foreign stocks and shares 24'276'406.00 23'750'472.00

Swiss real estate 16'303'417.37 15'515'183.37

Total market value of securities 127'708'084.37 121'305'273.37

Price adjustments to market value 36'510'731.92 25'751'131.99

Total acquisition costs of securities 91'197'352.45 95'554'141.38

The securities portfolio is managed according to investment rules and regu-

lations last amended and approved by the Foundation Council on 04.12.2017.  

 

Financial report
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2.5 Capital of the organisation

As at 31 December 2021, the total capital of the organisation shows an account-

ing over-indebtedness. This is due firstly to the fact that provisions have al- 

ready been made for all payment obligations arising from project agreements up 

to 2030, while revenue from fees contractually guaranteed by participants in 

the carbon offset grouping until 2030 has only been taken into account for the 

period currently under review. Secondly, emission credits purchased from pro- 

grammes and projects are only recognised under non-current assets pro memoria 

at a value of CHF 1.–, since emission credits required for the yearly fulfilment  

of the carbon offset obligation are handed over to the Swiss Confederation with- 

out compensation. The Foundation’s rolling-wave cashflow planning shows that  

it is able to meet its obligations up to the end of the carbon offset obligation in 

2031. The Foundation Council has therefore abstained from drawing up an in- 

terim balance sheet under Article 84a of the Swiss Civil Code. 

 

2.6 Expense for programmes  2021 2020 

Individual projects 69'651'875.35 – 8'174'757.50

Transportation Platform 186'817'330.95 94'274'260.65

Businesses Platform 485'380'378.40 32'014'348.80

Buildings Platform 64'482'524.30 14'399'047.20

Agriculture Platform 405'844.00 – 8'755'664.00

International certificates 3'243'779.00 0.00

Total expense for programmes  809'981'732.00 123'757'235.15

The reductions in expense in 2020 pertain to individual projects and to the 

Agriculture Platform and are due to the release of no longer required provisions 

from the previous year.     

 

2.2 Emission credits 

As described in sections 1.2 and 1.3, emission credits needed to fulfil the carbon 

offset obligation up to the end of 2030 are handed over to the Swiss Confed-

eration without compensation. They are therefore recognised pro memoria at a 

value of CHF 1.–.    

2.3 Short-term provisions for projects  2021 2020 

Individual projects 47'713'198.00 67'889'470.00

Transportation Platform 60'252'530.00 42'354'771.00

Businesses Platform 71'965'654.00 64'710'300.00

Buildings Platform 8'195'195.00 5'728'300.00

Agriculture Platform 2'501'368.00 1'895'708.00

Total short-term provisions for 
projects 

190'627'945.00 182'578'549.00

 

2.4 Long-term provisions for projects 2021 2020  

Individual projects 250'409'077.00 210'850'499.00

Transportation Platform 225'458'240.00 101'662'160.00

Businesses Platform 414'107'399.00 38'139'273.00

Buildings Platform 116'802'379.00 58'439'384.00

Agriculture Platform 34'129'204.00 35'952'952.00

Projects abroad 3'243'779.00 0.00

Total long-term provisions for  
projects 

1'044'150'078.00 445'044'268.00

 

Financial report
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2.10 Financial expense  2021 2020 

Interest expense 480.25 1'916.30

Bank and postal account charges 2'579.46 1'200.00

Securities charges (fees/commissions) 332'432.36 300'182.69

Realised losses from 

         securities price changes 3'067.95 602.78

Unrealised losses from 

         securities price changes 1'245'127.07 372'121.69

Total financial expense 1'583'687.09 676'023.46

 

2.11 Extraordinary income  2021 2020 

Extraordinary income 1'325'637.55 544'746.25

Supplementary fees paid by participants in the carbon offset grouping according 

to Carbura’s final account of motor fuels released for consumption in the pre- 

vious year; also, in 2021, CHF 81'750 in revenue from the sale of attestations to 

third parties toward fulfilling their carbon offset obligation. In addition, 1 mil- 

lion no longer needed CER2 were sold on the free market for a total amount of 

CHF 648'000 and one no longer value-carrying obligation of CHF 10'500 was 

derecognised. The previous year’s extraordinary income also pertains to supple- 

mentary fees paid by participants in the carbon offset grouping according  

to Carbura’s final account of motor fuels released for consumption in 2019; as 

well as CHF 43'950 in revenue from the sale of attestations to third parties to- 

ward fulfilling their carbon offset obligation. Furthermore, a no longer required 

provision of CHF 30'000 was released.  

 

2.7 Expense for third-party services 2021 2020 

Third-party consultancy expense 993'721.25 443'371.80

Third-party communication expense 309'810.25 198'854.95

Third-party implementation expense 792'059.00 549'035.35

Total expense for third-party services 2'095'590.50 1'191'262.10

 

2.8 Other operating expense  2021 2020 

Rent and occupancy expense 110'548.85 96'626.50

Transport expense 16'037.90 12'863.00

Maintenance, repair and replacement

         of movable tangible fixed assets 10'151.40 16'271.60

Administration and IT expense 530'088.75 604'360.90

Communication expense 387'439.35 271'928.00

Other expense 24'658.90 24'810.95

Total other operating expense 1'078'925.15 1'026'860.95

 

2.9 Financial income  2021 2020 

Interest income (bank, post) 2.80 2.80

Income from securities 2'496'183.90 3'027'840.97

         (dividends, interest) 

Realised gains from 

         securities price changes 2'305.59 1.50

Unrealised gains from

         securities price changes 10'144'832.94 2'179'447.15

Total financial income 12'643'325.23 5'207'292.42
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3.5 Restriction on disposal  2021 2020 

Restriction on disposal of cash 

         and cash equivalents 15'000.00 15'000.00

         for the benefit of UBS Inc.

ZKB rental guarantee deposit 

         "Streulistrasse 19" 44'000.00 20'000.00

 

3.6 Events after the balance sheet date 

No significant events that may impair the informative value of the financial 

statements has occurred after the balance sheet date.  

 

3.7 Approval of accounts for 2021

The accounts have been approved by the Foundation Council at its meeting on 

30 May 2022. 

2.12 Extraordinary expense  2021 2020 

Extraordinary expense 38'071.70 98'692.35

As it did last year, the extraordinary expense mainly concerns the repayment  

of fees to participants in the carbon offset grouping according to Carbura’s final 

account of motor fuels released for consumption in the previous year.

 

III. Further disclosures

3.1 Contingent liability 

In the event of failure to comply with the legal carbon offset obligation, a 

penalty payment of CHF 160 is due to the Swiss Confederation for each miss- 

ing tonne of CO₂.     
 

3.2 Remuneration of members of the  

 governing body  2021 2020

Foundation Council 168'750.00 150'000.00

Only one person is in charge of managing operations.  
 

3.3 Remuneration of the auditing body  2021 2020 

Auditing 29'250.00 29'250.00

Other services 0.00 0.00

 

3.4 Full-time equivalent positions 

In the year under review and in the preceding year, the annual average number 

of full-time equivalent positions did not exceed 10. 

Financial report
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Organisation

Name Function Organisation

Daniel Hofer President Avenergy Suisse

Daniel Bischof Member Agrola AG

Sébastien Cwidak Member BP Switzerland

Andreas Flütsch Member Migrol AG 

Barbara Mühlemann Member Varo Energy Marketing AG

Martin Osterwalder Member Osterwalder Gruppe

Foundation Council

Martin Osterwalder

Daniel Hofer

Sébastien Cwidak Andreas Flütsch

Daniel Bischof

Barbara Mühlemann
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Secretariat / Switzerland

Organisation

Name Function

Dr Marco Berg Managing Director

Darja Aepli Head Switzerland

Gaëlle Fumeaux Programmes Switzerland

Andreas Brügger Project Controlling

Peter Janser Web Applications

Olivia Guler Communications Switzerland

Denise Gartmann Director Finances 

Flavio Audino IT

Irène Ott Administration

Irène Ott

Darja AepliDr Marco Berg

Peter JanserAndreas Brügger Olivia Guler

Gaëlle Fumeaux

Flavio AudinoDenise Gartmann
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Secretariat / International

Name Function

Michael Brennwald Head 
International

Mischa Classen Director 
Carbon Procurement

Dr Ursula Flossmann-Kraus Carbon Procurement 
Manager

Yannick Träris Carbon Procurement 
Manager

Dr Jacqueline Jakob Director 
International Relations

Dr Andrea Reiter Director 
International Communications
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